BUUK 511_ !".»“F.‘.

o
GROUP III (CONTINUED)
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Belgrade, N, C. _ Shown on Page 25 of the attached Exhibit "A" 'as
Lease #13446 - 585 #3548 < Belgrade, N, C.

Wilson, N. C. . Shown on Page 33 of the attached Exhibit "A" as

- ' : Lease #13316-B - SS #7794 - Wilson, N. C.
(Note - Any purchase of these improvements will
also include a purchase of the improvements which
are referred to in Group II, hereinabove, as .
Lease #13316-A - Tank Station - Wilson, N, C.)

Inman, S. C. Shown on Page 39 of the attached Exhibit "A" as
' ) Lease #13327 - SS #3813 - Inman, S. C.

The option to purchase hereinabove provided for shalL’be exerciséd by LESSEE'S
depositing in the United States Mail notice of i£s election to exercise the option,
and such deposit shall.constitute exercise of the option on the last day of the
month in which the deposit is made..

In the event thié option to purchase is effectively exercised, LESSOR agrees
to furnish to LESSEE such abstracts of title to the real property covered by this
purchase option as are, at that time, in LESSbR'S possession and to submit the same
for examination by the attorneys of LESSEE, whose opinion as to the merchantability
of title shall be final; and in the event any title is found defective, LESSOR, a?
its own expense, shall take, if requested, the necessary steps to perfect the same;
and if LESSOR should fail therein, after a reasonarle time, LESSEE méy take the
necessary steps to perfect such title and the expense thereof may be deducted from
the purchase price. At the election of LESSEE, in lieu of an abstract of title,
LESSEE, as to any particular tract of land covered hereby, may obtain a title
insurance policy acceptable ‘to LESSEE. If title to such property is good, valid and
merchantable, or is made so0 as herein provided, or if LESSEE shall obtain acceptable
title insurance, LESSOR shall convey such property to LESSEE by general warranty
deeds free of all encumbrances, including special assessments. 1f, as to any parti-
cular tract of land covered hereby, title is not good, valid and merchantable, or is
not made so as herein provided, or title insurance cannot be obtained, LESSEE, at
its option, may waive said requirements and accepi title,

In the event this option to purchase is effectively exercised as to any par-
ticular item of land leased hereby together with all improvements then thereon, as
hereinabove provided, rentals shall be adjusted in accordance with Paragraph 4,
hereinabove, entitled "Adjustment of Rentals by Reason of Eviction'; and the purchase
option prices, provided under "(A) Option - All Property', above in this Paragraph
7, shall be reduced in accordance with Paragraph 8 herecf in the same manner as guch
prices would be reduced in the event LESSEE should have been evicted from said item

of land and the improvements thereon.

(Continued on next page)




